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ROYAL AUDIT AUTHORITY
5 OFFICE OF THE ASSISTANT AUDITOR GENERAL
43 BUMTHANG

Reporting on Economy, Efficiency & Effectiveness in the use of Public Resources

FOUNDATION, TANG, BUMTHANG FOR THE PERIOD 01 JANUARY 2017 TO 31
DECEMBER 2017

Opinion

We have audited the accompanying financial statements of Ogyen Choling Foundation, Tang,
Bumthang which comprise the Receipts and Payments Statement and schedules forming part of
financial statements for the period ended 31 December 2017.

In our opinion, the financial statements are prepared, in all material respects, in accordance with
the Financial Rules and Regulations 2016.

Basis for Opinion

We conducted our audit in accordance with International Standards of Supreme Audit Institutions
(ISSAIs). Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of Financial Statement section of our report. We are independent of
Ogyen Choling Foundation, Tang, Bumthang, in accordance with RAA’s Oath of Good
Conduct, Ethics and Secrecy of Auditors, and we have fulfilled our responsibilities in accordance
with the requirements outlined in this Code. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for preparation of the financial statements in accordance with the
Financial Rules and Regulations 2001/2016 and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

Those charged with governance are responsible for overseeing the Ogyen Choling Foundation,
Tang, Bumthangs’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole is free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with ISSAls will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
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material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is included in
ﬂendix-l of this auditor’s report, which forms part of auditors’ report.
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